
SARGENT-SLOMIN 

FOR 

IIGH SPEED 

IANTITATIVE 

ANALYSIS 

OF... 

• Ferrous and non-ferrous metals and alloys. 
• Electroplating solutions and electro-deposlts. 
• Ores and minerals. 
• Metals in biological materials. 
• Metals in foods, soils, etc. 
• Forensic materials. 
• Micro and semi-micro specimens. 

Designed for continuous trouble.free 
performance 

T h e  Sargent-Slomin Electrolytic Analyzer  represents  a com- 
p lete re-design of the o r ig ina l  S lomin ins t rument .  Each 
un i t  is m o u n t e d  w i t h i n  a case consis t ing of a one-piece 
stainless steel panel,  beaker  p l a t fo rm and  a p r o n  wi th  s turdy 
end castings. All  models  are complete ly  self-contained and 
opera te  f rom 50-60 cycle electric c i r c u i t s - - n o  auxi l iary 
genera tors  or  rheostats  are required.  

T h e  two  pos i t ion  analyzers consist  of  two  complete,  inde- 
pendent ly  ope ra t i ng  analyzer  circuits. Dupl ica te  or  check 
analyses can be run  at the same t ime .  

T h e  central  electrode is rota ted by  a constant  speed 
capaci tor  w o u n d  motor ,  opera t ing  at 550 r.p.m., especially 
engineered  for  this applicat ion.  

Outstanding features of this rugged motor are: 
Greater output than any motor of similar characteristics and size. 
No internal switches or brushes. 
No "permanent" magnets - -  full output for long service life. 
No speed change with change of load. 
All parts of the new electrode chucks are made of stainless steel 
These analyzers used with the specially designed high efficiency 

corrugated electrodes rapidly produce smooth, close grained deposits 
at maximum current density. 

$-29460 ELECTROLYTIC ANALYgER--Sargent-Slomin, One Position, 
with Heating Plate. For operation from 115 Volt, 50-60 cycle 
circuits ...................................................................................... $215.00 
$-29465 ELECTROLYTIC AHALWgER~Sargent-Slomiu, Two Position, 
with Heating Plate. For operation from 115 Volt, 50-60 cycle 
circuits ...................................................................................... $425.00 
$-29632 ~lqODE--Platinum gauze, Corrugated Form, High ~peecl. 
(Patent pending.) Price subject to market. 
S-29672 CATHODE--Platinum gauze, Corrugated Form, High Speed. 
(Patent pending.) Price subject to market. 
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Presidential Address 

T H E  purpose to which the American Oil Chemists'  Society 
is dedicated is stated in Article I I  of i ts  Constitution. 
Briefly, it is to increase and diffuse chemical and technical 

knowledge of oils, fats,  and related products, to develop and 
maintain s tandard analytical methods, and to promote the pro- 
fessiouaI and cultural welfare of its menlbers. 

I t  is my duty and my privi- 
lege at  this time to report  to 
you, in broad terms, the present 
state of the Society and tlle ac- 
tivities of your officers and rep- 
resentatives durh~.g the pas t  
year in their endeavor to carry 
on with this high purpose. 

As the report  of 3"our Secre- 
tary  has made evident, affairs 
of the Society have, in general, 
run smoothly and without un- 
usual incident. That  t~ey have 
done so is a t r ibute to the wis- 
dom of pas t  officers of the So- 
ciety in set t ing up a sound 
permanent  adminis t ra t ive or- 
ganization as well as to the ca- 
pabil i ty and good will of those 
who serve the Society year af ter  
year while the elected officers 
come and go. I am part icular ly 
glad to acknowledge my great  
personal indebtedness to our 
executive secretary, ~Irs. Lucy A . E .  Bailey 
R. Hawkins,  for her efficient 
~;nd unders tanding cooperation throughout  the pas t  ye:~r. 

The Society, as the t reasurer  has told you, continues to be 
in good financial shape. For  this we owe our thanks to the 
president  and Board of two years  ago for their foresight  in 
taking cognizance of changing money values and ini t ia t ing 
steps to increase the income of the Society accordingly. The 
present Board has been aware of the threa t  of even fu r the r  
increased inflation and has continued to keep the financial 
position of the Society under close scrut iny through the me- 
dium of a special Committee ou Finances under the chairman- 
ship of C. E. Morris. 

O NE of the most impor tan t  single functions of the Society 
is the supplying of s tandard  analytical materials,  the de- 

velopment of analytical methods, and the publication of these 
for use by Society members and others. The Official and Ten- 
tative Methods of the American Oil Chemists '  Society are rec- 
ognized throughout  the world as a compilation unmatched in 
scope and reliability. They are used daily by thousands of 
chemists, in both control and research work, and form the basis 
of t rad ing  rules under which oils and related products to the 
value of many hundreds of millions of dollars are bought  and 
sold annually. They stand as an enduring nlonument to the 
wisdom and the vision of the little group of chemists who gave 
bir th to our Society when they banded together as the Society 
of Cotton Products  Analysts  and to the pat ient  and unselfish 
efforts of countless members who have worked through the 
years  since to contribute to their development. However it  is 
a nmnument  which is a living ra ther  t han  a finished structure 
- -wh ich  must  be constantly extended and refurbished as science 
and technology move forever forward.  

Charged with responsibil i ty for  keeping the Methods up to 
date and abreast  of the needs of indust ry  are the 11 Technical 
Committees of the Society and their clearing and coordinating 
agency, the Un i fo rm Methods Committee. Some of these com- 
mittees will later submit  brief  reports  to you. Others, which 
will not be heard from, have been equally active. The Bleach- 
ing Methods Committee, f o r  example, under the s t rong leader- 
ship of T. C. Smith, has jus t  completed one of the largest  
single tasks of the year in completely restocking and s tandard-  
izing our supply of bleaching earth. 

Il~ any case you will find tha t  your committee chairmen are 
great ly inclined to modesty and tha t  their reports  give no direct 
indication of the great  amount  of work tha t  they represent.  
I t  is a pleasure for  me to have this oppor tuni ty  to give them 
~tnd their committee members some measure of the credit  tha t  
is their due. In  the spir i t  of unselfish cooperation tha t  has 
become a Society t radi t ion they have continued, with diligence 
and efficiency, their work of improving existing methods and 
exploring new methods where the need for them has arisen. 
The Uniform Methods Committee, under the able guidance of 
its chairman, J.  T. R. Andrews, has been both prompt  and dis- 
cerning in br inging  desirable changes in the 5'[ethods before 



Girdler Process Bulletin 

HYGIRTOL plant at Lever Brothers Company plant, Hammond, Indiana 

Assures High Quality 
85% of U. S. margarine is manufactured 
w i t h  VOTATOR ® Heat-transfer Appa- 
ratus. The continuous, closed-system 
operat;on eliminates product handling, 
prevents waste, and assures top quality 
and uniform fine texture of product. 
VOTATOR Heat-transfer Apparatus is 
used for many operations: cooking, 
cooling, plasticizing, bleaching, hydro- 
genating, winterizing, deodorizing. 

GIRDLER "PROCESS PACKAGE" 
assures efficient hydrogenation 

y o u  can assure proper coordi- 
nation and efficient results of 

new process facilities by placing 
unit responsibility for design, engi- 
neering,  and cons t ruc t ion  wi th  
Girdler. With work directed by a 
s ta f f  of e~gineer ing  specialists 
trained for every job requirement, 
Gird ler  has broad experience in 
handling such complete projects for 
edible oils processors. 

Girdler-built HYGIRTOL* plants 
produce hydrogen of purities exceed- 
ing 99.8% at the lowest cost of all 
commercial methods. In many cases 
the hydrogen f rom a H Y G I R T O L  

plant is preferred even to electro- 

lytic hydrogen since the oxygen 
content is nil. 

Operation is continuous, practi- 
cally automatic,  instrument-con-  
trolled, and only one operator per 
shift is required. O u t p u t  can be 
varied readily from 5 0 % to 110 % 
of rated capacity. There is no dust, 
smoke, or noise. Because of design 
flexibility, the most  economical  
process materials can be used . . . 
natural gas, refinery gas, propane 
or butane. 

To assure und iv ided  responsi- 
bility for efficient performance, call 
on Girdler in the planning stages 
of your processing facilities. 

*HYGIRTOL {s a trade mark of The GirdlerCo¢~. 

G I R D L E R  
LOUISVILLE 1, KENTUCKY 

Gas Processes Division Votator Division Thermox Division 

PROCESS ENGINEERS • DESIGNERS AND CONSTRUCTORS • MANUFACTURERS OF CATALYSTS 

Cuts Deodorizing Cost 
VOTATOR Deodorizers operate on a 
semi-continuous basis, permit volume 
production in a small plant space. Users 
report savings of as much as 50% on 
steam consumption, compared to batch 
methods. The finished product is more 
uniform, and more salable. 

W a n t  I n f o r m a t i o n ?  
Girdler's Gas Processes Division designs and 
builds plants for the production, purification, 
or utilization of chemical process gases, 
purification of liquid or gaseous hydro- 
carbons, manufacture of organic compounds. 
Girdler's Votator Division designs and builds 
complete plants for processing edible oil, 
food, and many other products; supplies heat- 
transfer equipment for continu- 
ous processing of liquid or 
viscous materials. Write for 

l bulletin. The Girdler Corpo- 
ration, Louisville 1, Kentucky. 
District Ofllces: San Francisco, 
Tulsa, Atlanta, New York. In 
Canada: Girdler Corporation 
of Canada Limited, Toronto. 
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the  m e m b e r s h i p  of the  Society for final adopt ion  and  a le r t  in 
i ts  i m p o r t a n t  f unc t i on  of seeking out  and  r ecommend ing  new 
methods  to be s tudied.  

A closely re la ted ac t iv i ty  of  the  Society,  which has  contrib- 
u ted  i m m e a s u r a b l y  to the accuracy  and  dependabi l i ty  of  chemi- 
cal analyses ,  is the  m a i n t e n a n c e  of a check sys t em for  ana lys t s ,  
unde r  the  a d m i n i s t r a t i o n  of t he  Smal ley  Commit tee  and  the  
Referee  Board.  To the  member s  of  these  two g roups  and  thei r  
j o in t  cha i rman ,  R. W. Bates ,  we too owe our g ra t i t ude  for  an  
exac t ing  t a sk  well done. 

I am  sure  t ha t  i t  is superf luous  for  me to dwell a t  a n y  g r e a t  
l eng th  upon  t ha t  other  m a j o r  ac t iv i ty  of  t he  Soc ie ty - -pub l ica -  
t ion of the  Journa l .  I~owever there  are  a few f ac t s  concern ing  
i t  which  deserve reemphas i s .  For  all Society members  i t  is, fo r  
one th ing ,  a t r emendous  ba rga in .  As a m a t t e r  of  bookkeeping,  
a considerable  pa r t  of  each member ' s  dues  is  a l lot ted to the  
J o u r n a l  funds .  However,  in ac tua l i ty ,  i t  is a lmos t  en t i re ly  self-  
suppor t i ng ,  t hanks  pr inc ipa l ly  to the  adve r t i s i ng  revenue which 
i t  derives f r om the  numerous  f irms t h a t  are loyal  to t he  Society 
and  have confidence in the  efficacy of i t s  p res t ige  and  wide and  
var ied  circulat ion.  The  12 i ssues  of  the  J o u r n a l  t h a t  each 
m e m b e r  received in 1951 ac tua l ly  cost h im about  three  cents  
each. 

The J o u r n a l  serves as  a med i um for  the  d i s semina t ion  of 
news concern ing  Society member s  and  the  oil and  f a t  i n d u s t r y  
a t  large.  I t s  ab s t r ac t s  service is  unr iva l led  in i t s  field, and  the  
abs t r ac t s ,  t oge the r  with book reviews and  i ts  ma i n  con ten t  of  
or ig ina l  con t r ibu ted  art icles,  cons t i tu te  an  ind i spensab le  source 
of  up- to-da te  i n f o r m a t i o n  for  every p rac t i c ing  oil and  f a t  chem- 
i s t  or technologis t .  However,  va luab le  as i t  is in this  respect ,  
we should a lways  r emember  t h a t  the  J o u r n a l  is f a r  more  t han  a 
mere  convenience and  working  tool for  the p resen t  Society mem- 
bers.  Like  all workers  in the  sciences, we have  an  obl iga t ion  
and  a respons ib i l i ty  t ha t  encompass  the f u t u r e  as  well as the  
present .  The  volumes of  the Journa l ,  wi th  the i r  record of sci- 
entific and  technical  knowledge,  cons t i tu te  our he r i t age  to the  
genera t ions  tha t  will succeed u s - - o u r  con t r ibu t ion  to the  v'~st 
and  a lways  growing  s t ruc tu re  of  scientific knowledge which 
l i tera l ly  serves as the  founda t i on  of modern  civil ization. 

Ill appea rance  and  content  and  in  edi tor ia l  policy the  Jour -  
na l  has  not  changed  to any  marked  degree  in the  pas t  year .  
I am convinced however t h a t  the  year  has  seen a pronounced  
increase  in i ts  p res t ige  and  in  i ts  recogni t ion  in scientific cir- 
cles and  elsewhere as the  o u t s t a n d i n g  publ ica t ion  of i ts  kind.  
Th i s  is mos t  evident  in communica t ions  f rom abroad ,  where i t  
is na tu r a l  t h a t  readers  will take  more  pa ins  to indicate  the i r  
apprec ia t ion .  I n  the  course of a considerable  correspondence 
with oil and  f a t  chemis t s  in other  countr ies  I have  been s t ruck  
by the  l a rge  n u m b e r  of  le t ters  t h a t  have offered g r a tu i t o u s  
praise of  i ts  value and  a l l -around excellence. L a s t  October  
A. R. Baldwin,  editor  of  the  Jou rna l ,  was s igna l ly  honored as 
the first f o r e ign  recipient  of  the  N o r m a n n  Medal ,  t he  h ig h es t  
award  of the Deutsche  Gese l l schaf t  fiir F e t t w i s s e n s c h a f t ,  the  
German  coun te rpa r t  of  our Society. Whi le  Dr. Ba ldwin ' s  s t a t -  
ure and  ach ievements  as a research  chemis t  of  course f igured 
la rge ly  in his  selection, i t  is to be noted t h a t  the  official cita- 
t ion made  specific men t ion  of his o u t s t a n d i n g  work as J o u r n a l  
editor.  

Dr. Ba ldwin  ha s  aga in  been f o r t u n a t e  in h a v i n g  a s t r o n g  
corps of  a s s i s t a n t s  in  the  personnel  of  the  Chicago office, the  
other  m e m b e r s  of  the  J o u r n a l  Commit tee ,  and  the  cha i rmen  and  
members  of  the  three  associa ted  commit tees  on Abs t rac t s ,  Ad- 
ver t i s ing ,  and  Review of Scientific L i te ra tu re .  

The period of abou t  1943 to 1948 was  marked  by a t remen-  
dous g rowth  in the  m e m b e r s h i p  of the  Society. I t  was by  the  
same token a t ime of  g r e a t  flux and  change  in bo th  policies 
and  pract ices  of  our  o rganiza t ion .  The  J o u r n a l  was  car r ied  
br i l l ian t ly  t h rough  th i s  t r y ing  period o f  g rowing  pa in s  by  Dr.  
Ba ldwin ' s  predecessor ,  H a r r y  L.  Roschen.  I t  has  been a great 
source of s a t i s f ac t i on  to me and,  I am sure,  to count less  others  
as well, t ha t  the  Society saw fit ear ly  this  yea r  to recognize his  
unique  services by bes towing upon hint the  honora ry  member-  
sh ip  t ha t  is reserved for a very  few of  its mos t  f a i t h f u l  an d  
d i s t i ngu i shed  members .  

I N I T S  avowed purpose  of  p romot ing  the  d i f fus ion  of chemi- 
cal and  technical  knowledge of f a t s  and  oils the  Society has  

exper imented  t h rough  i ts  E d u c a t i o n  Commit tee ,  wi th  a new an d  
ext remely  effective device, the  Shor t  Course, which offers to a 

C O L E M A N  
Junior 

Spectrophotometer 
Spectrochemistry 
Simplified.. with the 

C o l o r  C h e m i s t r y  w i t h o u t  f i l t e r s  
is m o r e  v e r s a t i l e  a n d  c o n v e n i e n t  

The Junior Spectrophotometer provides any color of light at the 
turn of a dial--without annoying slit-width adjustments or filter 
changes. Sample Transmittance, or Optical Density is read 
directly and precisely on the illuminated galvanometer scale. 
No vacuum tubes to replace, no amplifiers to adjust. Readings 
are swift, exact and dependable. 

B a l a n c e d  D e s i g n  

The careful blending of precision, convenience, reliability and 
economy have made the Junior Spectrophotometer the most 
widely used instrument of its kind. 

For complete information 
write for Bulletin B-211, 

Coleman Instruments, Inc., Dept. H. 
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E X H I B I T S - - - P o i n t i n g  at the glitter of  
g lass  and meta l  is John  J. Magera,  o f  
Ace Glass Inc .  With h im are Noel  W. 
Myers  (left) and Lester P. Hayes .  

SPEAKER S  - -  T h e  c a m e r a m a n  
caught  these  two after the final tech- 
nical  sess ion:  H e r m a n  Levin (stand- 
ing) and Joh n  L. McPherson.  

E X H I B I T S  - -  R. P. Anderson  (left) 
welcomes  as a visitor N. W. Ziels.  Both 
were  in a t tendance  at the Hous ton  
meet ing  in the S h amrock  hote l .  

limited group of those most interested a brief bu t  intensive 
review of technical developments in a restricted field under the 
joint auspices of the Society and one of our leading colleges 
or universities. I am happy to be able to report that  the period 
of experimentation appears to be drawing to a c lose-- that  it 
has been demonstrated tha t  the Short Courses can be finan- 
cially self-supporting and tha t  their ~.alue and desirability, in 
the view of the present Governing Board, at least, are firmly 
established. As you know, a Short Course in Soaps and Syn- 
thetic Detergents will be held at  Rutgers University early in 
July.  Another, covering the engineering aspects of oil and 
oilseed processing, has been scheduled for next summer at 
Texas A & ~I College. J.  P. Harris,  who has been the guiding 
spirit in the Short Course work up to this time, has found 
tha t  the pressure of his own affairs will necessitate his retir ing 
from the chairmaziship of the Education Committee this year. 
He may do so with the knowledge that  a firm foundation has 
been laid for the future  of this important  activity and tha t  the 
Society will always be grateful  to him for the imaginat ion and 
foresight  which led to his conception of the Short Course idea. 

In  the pleasan~ course of renewing old friendslps and par- 
t icipating in the s t imulat ing and enjoyable programs of our 
semi-annual meetings it is easy to forget  the vast amount  of 
labor tha t  mus t  be performed by the local convention commit- 
tees before and during the meetings to insure tha t  they will 
progress so smoothly. I should not  like to let this opportunity 
pass  without recording my own very great  appreciation of the 
efforts of C. E. Morris and his local committee in put t ing  on 
the fine meeting in Chicago last  October and of William Argue 
and his co-workers in behalf of the meetings which began so 
auspiciously here yesterday. 

O UR meetings provide a means, not only for t ransact ing offi- 
cial business and presenting original scientific reports, but  

also of foster ing the spirit  of companionship and good fellow- 
ship and the feeling of working together in a worthy common 
cause, which in the last analysis, is the spiri t  which gives life 
and much of its meaning to our organization. 

Perhaps the greatest  problem facing the Society today is 
that  of preserving the comradeship of which we have all been 
so proud in the past.  As the membership has grown, attend- 
ance a t  the meetings has increased, but not quite in the same 
proportion. The oil and fa t  industry of today is spread far  
wider across the nation than tha t  of 20 or even 10 years  ago. 
I t  is no longer possible to pick any one locality tha t  is readily 
accessible to a substant ial  proportion of the membership. An 
at tempt  has been made to render the meetings available to 
more members by moving their location away from the tradi- 
tional New Orleans and Chicago sites every other year. Yet 
even so, many loyal members have an opportunity to at tend 
them only infrequently. And as the meetings have become 
larger, it has seemed to many of us tha t  there has been some 

loss of the sense of homogeneity in tile group and the highly 
personal atmosphere which has for so long been their most 
dist inguishing and best-loved characteristic. 

I t  may be tha t  our Society has grow,~ too large to continue 
to serve its entire purpose without tile organization of smaller 
units within the larger structure. For the past  year the Gov- 
erning Board has, through a special committee headed by E. M. 
James, been invest igat ing the desirability and the feasibility 
of a plan for the establishment of local sections similar to 
those of larger organizations, such as the American Chemical 
Society. The outcome will of course depend upon the desires 
of the members a t  large. 

Whatever the solutions to this and other problems may be, 
I am confdent  that  the American Oil Chemists'  Society will 
continue to prosper and to fulfill the worthy purpose for which 
it was created. I have been proud to have the honor and privi- 
lege of serving as your president. For tha t  privilege, for your 
confidence and trust,  and for your kind cooperation during "~he 
past year, I thank you. 

A. E. B.~ll.~.Y. 

Report of the Secretary 
1951-1952 

Details of developments in the Society during the year will 
become available in the reports of the president, the executive 
secretary, and the administrat ive and technical committees. 
However a few significant actions and developments will be 
briefly reviewed. 

The change in the constitution to provide for emeritus mem- 
bers was completed, and four individuals were admitted to such 
membership. 

H. L. Roschen was elected to honorary membership by nom- 
ination petit ion and membership balloting as prescribed in the 
constitution. 

Tha t  the Society fills an important  place and performs an 
essential service is evident f rom a number of observations. 
There has again been an increase in the active and total mem- 
bership. A relatively large number of foreign communications 
have been received and answered regarding methods of analysis 
and specifications of materials. I t  has become necessary to re- 
pr int  the methods as the stock of 3500 copies printed in 1946 
has  been exhausted. 

Undoubtedly President  Bailey will deal fully with the mem- 
bership and financial problems in his report. With the increased 
cost of living and the increases in the costs of pr int ing and 
other items of expense to the Society, these are problems tha t  
will need continued careful attention. 

Official business at both the New Orleans and Chicago meet- 
ings was of routine nature. I t  was concerned principally with 
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W I L E Y  
L A B O R A T O R Y  M I L L  

Mounted on pedestal  type base complete  with 
~ h.p.  motor  

4275-H. 

W I L E Y  LABORATORY MILL, Standard Model. 
Orig ina l ly  des igned for the  mi l l ing  of fer t i l izer  mater i -  
a ls  such as tankage ,  an imal  hair ,  hoofs,  etc., bu t  s ince 
used wi th  g r e a t  s a t i s f ac t i on  for the p repara t ion ,  wi th  
min imal  loss of  mois ture ,  of  an  inc reas ing  va r i e ty  of 
ma te r i a l s  for  l abora tory  analysis .  

Fou r  ha rdened  steel knives  on a revolving s h a f t  work 
with a shea r ing  ac t ion  a g a i n s t  s ix  knives  bol ted into the  
f rame.  Th i s  shea r ing  act ion t ends  to avoid changes  in 
sample  such as t em pe ra t u r e  rise, loss of  mois ture ,  lique- 
fac t ion ,  con tamina t ion ,  etc., m a k i n g  the  Mill s a t i s f ac to ry  
for m a n y  ma te r i a l s  which canno t  be reduced by other  
mechanica l  means .  A sieve is dovetai led into the  f r a m e  
so t h a t  none of the  ma te r i a l  comes f rom the  g r i nd ing  
chamber  un t i l  i t  can pass  t h r o u g h  the mesh.  F eed ing  
hopper  is  approx.  38 inches  above the  floor. 

4275-H. Wiley Laboratory Mill, Standard Model, as above de- 
scribed, wi th  chute fo r  col lect ing the  sample  direatly 
in to  a screw cap glass  ja r ,  on pedestal  base, wi th  
three  sieves of 0.5, 1 and 2 m m  mesh, respect ively,  
and ~/2 h.p. motor  wi th  s t a r t i n g  box and  the rma l  
overload cutout,  V-belt  and set  of wrenches. Fo r  115 
volts,  50 or 60 cycles, s ing le  phase a.e . . . . . . .  711.50 

Copy of Supplement 110, giving more detailed 
description o~ above and other models of 

the ~'iley Mill, sent upon request. 

ARTHUR H. THOMAS CO. 
LABORATORY APPARATUS A N D  REAGENTS 

WEST WASHINGTON SQUARE 

PHILADELPHIA 5, PA. 
Teletype Services: Western Union WUX and Bell System PH-72 

changes  in and  add i t ions  to the  Official and  Ten ta t i ve  Methods 
of  Ana lys i s .  The repor ts  of  the  U n i f o r m  Methods  Commit tee  
give detai ls  of  the  ac t ions  taken oll methods .  

T. H. HO~PPER. 

Treasurer's Report 
Statement 0f Equity 

Adjus t ed  Balance  J a n u a r y  1, 1.951 .......... $39,460.05 
Excess  of income over expenses  for  the  

year  end ing  December  3l ,  1951 ............ 5,415.31 
A d j u s t m e n t  of  Uni ted  S ta tes  Govern- 

men t  Securi t ies  to cost ............................ 1,011.20 

B A L A N C E ,  December  31, 195l ...... $45,887.46 

A t  the  end of  the  year  cash on hand  and  in baltks amoun ted  
to $26,275; accounts  receivable $3,052; inventor ies  of  suppl ies  
and  methods  $4,968; and  i nves tmen t s  $30,150. The inves tmen t s  
consis t  a lmos t  en t i re ly  of  Un i t ed  S ta tes  Governmen t  securi t ies,  
hav ing  a to ta l  ma rke t  value a t  December  31, 1951 of $23,844. 
Approx ima te ly  80% of the  Society 's  asse ts  a re  represented  bY 
cash and  gove rnmen t  securi t ies,  and  i t  is a p p a r e n t  there fore  
t h a t  we are  in an  ex t remely  s t rong  financial  posit ion.  

Opera t ions  for  the yea r  ended December  31, 1951 were de- 
cidedly be t te r  f rom a financial  po in t  of  view t h a n  in the  pre- 
v ious  year.  You may  recall t ha t  in the  1950 yea r  tile Society 
was on a break-even basis .  In  1951 income exceeded expenses  
by $5,415. For  the  mos t  par t ,  th i s  is a reflection of the  moder-  
a te  increase in dues and subscr ip t ion  revenues  f rom non-mem- 
bers which went  into effect abou t  a year  ago. Resul t s  of  the  
opera t ions  of  the  publ ica t ion  of  the  Jou rna l  were subs t an t i a l l y  
the same as  in the  pr ior  year ,  with some increase  in both  reve- 
nue and  expenses.  

Looking  ahead  into 1952, we know of some fac tors  of  cost 
which will be increased but  believe tha t  on the  whole the  finan- 
cial resul ts  of  the Society du r ing  the p resen t  fiscal ye ~r shoul,l  
be reas0nably  sa t i s fac tory .  

J. J. VO'LLk'~TSEN. 

Society Pays Tribute to 
First President 

I N T H E  pas t  12 mon ths  the  Amer i can  Oil Chemis t s '  Society 
has  lost six members  t h rough  death.  These,  in the order of  
years  of  membersh ip ,  are  Fel ix  Paquin ,  Galveston,  Texas ;  

Alan  Por te r  Lee, Morr is town,  New J e r s e y ;  Carl Victor Serbell,  
Hardyvi l le ,  V i rg in i a ;  F r a n k  C. Vibrans ,  Chicago, I l l inois ;  Mi- 
chael  C. Folzenlogen,  Dallas ,  Texas ,  and  E rnes t  H. Chapin ,  
Summi t ,  New Jersey .  Memo- 
rial  resolut ions  o f  sorrow and 
s y m p a t h y  have  been p repa red  
by your  Commi t tee  and  wi th  
your  approva l  will be filed 
a m o n g  the records of  the  Soci- 
ety. Because  one of these men 
held a un ique  place in the  his- 
tory  of th is  Society, I a sk  the  
personal  pr ivi lege of r e f e r r i ng  
to h im especially a t  this  t ime.  
Fe l ix  P a q u i n  was  one of the  
founder s  of  our Society and  
seems to have been the  origi- 
na to r  of  the  idea. of  o rgan iz ing  
the smal l  g roup  t h a t  has  g rown 
th rough  the  yea r s  to be a scien- 
tific society wi th  more than  
2,000 members .  I te  is the  only 
p res iden t  who has  served two 
terms.  

He was born  of F rench  Cana- 
d ian  p a r e n t a g e  in Quebec Prov- 
ince, Canada,  and  came to th is  
coun t ry  as  a y o n n g  man.  He  
a t t ended  the Un ive r s i t y  o f  Mis- Fel ix  Paquin  
souri  fo r  three  years  and  la ter  
the  St.  Louis  College of P h a r m a c y ,  where he  received the  Ph .B.  
degree.  He went  to Memphis ,  Tennessee,  as ci ty chemis t  and  
bacter iologis t ,  and  i t  was the re  tha t  he first became in te res ted  
in the cot tonseed indus t ry ,  f o u n d i n g  one of the  earl iest  com- 
mercial  labora tor ies  for  referee  and  control ana lyses  for  the  
cot ton oil mil ls  and  refineries. This  was pr ior  to 1900. I n  1909 
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